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FOR SEPTEMBER 2008

Cathay Pacific Airways today released combined Cathay Pacific and Dragonair traffic
figures for September 2008 that show a fall in both passenger numbers and cargo
and mail tonnage compared to the same month last year.

Last month Cathay Pacific and Dragonair carried a total of 1,878,080 passengers — a
decline of 0.7% on the same month in 2007. This compares to a 14.2% growth in
capacity, measured in available seat kilometres (ASKs), over the same period. The
month’s load factor was down 6.7 percentage points to 72.3%. For the year to date,
the number of passengers carried has risen by 10.0% compared to a capacity rise of
14.5%.

Between them, the two airlines carried a total of 141,570 tonnes of cargo and mail in
September - a drop of 7.3% on the same month in 2007 against a 4.7% fall in
capacity, measured in available cargo/mail tonne kilometres. The cargo and mail
load factor fell by 2.6 percentage points to 66.5%. For the year to date, cargo and
mail tonnage has climbed by 3.7% compared to a capacity rise of 3.5%.

Cathay Pacific General Manager Revenue Management Tom Owen said: “We saw a
further softening of our passenger business during September. Demand out of our
biggest market, Hong Kong, slowed significantly, particularly on the corporate sales
side, while typhoons in Hong Kong and Taiwan and the post-Olympics lag also
impacted revenues. Looking forward, we continue to see a softening in advance
bookings, particularly for the premium cabins and in those sales territories more
exposed to the financial services sector.”

Cathay Pacific General Manager Cargo Sales & Marketing Titus Diu said: “The
expected post-Olympics surge from Mainland China didn’'t materialise and there was
also no significant rush before either the Mid-Autumn Festival or National Day
holidays. Our uplift was also affected by Typhoon Hagupit and other tropical storms
during the month. Currently, the only market showing consistent weakness is
Northeast Asia, though the situation could change in the aftermath of the recent
financial crisis.”

The full figures are on the next page.
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CATHAY PACIFIC / DRAGONAIR SEP % Change Cumulative | % Change
COMBINED TRAFFIC 2008 VS SEP 07 SEP 2008 YTD
RPK (000)

- China 478,685 -4.7% 4,416,462 4.9%
- North East Asia 867,286 -7.1% 8,794,705 4.8%
- South East Asia & Middle East 1,283,676 11.5% 12,847,583 14.5%
- Europe 1,346,835 -6.8% 12,773,440 4.3%
- South West Pacific & South Africa 1,019,085 10.7% 9,747,861 13.7%
- North America 1,871,931 15.4% 20,019,821 30.5%
RPK Total (000) 6,867,498 4.5% 68,599,872 14.4%
Passengers carried 1,878,080 -0.7% 18,779,107 10.0%
Cargo and mail tonne km (000) 739,226 -8.2% 6,650,818 4.2%
Cargo and mail carried (000kg) 141,570 -7.3% 1,253,328 3.7%
Number of flights 4,933 3.4% 44,636 5.7%
CATHAY PACIFIC / DRAGONAIR SEP % Change Cumulative | % Change
COMBINED CAPACITY 2008 VS SEP 07 SEP 2008 YTD
ASK (000)

- China 728,197 1.6% 6,476,535 3.1%
- North East Asia 1,209,797 -5.9% 11,490,496 0.0%
- South East Asia & Middle East 1,934,009 25.1% 16,361,578 13.8%
- Europe 1,651,276 -0.4% 14,820,616 0.9%
- South West Pacific & South Africa 1,361,846 23.8% 12,787,794 21.5%
- North America 2,612,621 30.0% 24,382,437 35.1%
ASK Total (000) 9,497,746 14.2% 86,319,456 14.5%
Passenger load factor 72.3% -6.7pt 79.5% 0.0pt
Available cargo/mail tonne km (000) 1,111,691 -4.7% 10,027,991 3.5%
Cargo and mail load factor 66.5% -2.6pt 66.3% 0.4pt
ATK (000) 2,015,671 3.0% 18,236,803 8.2%

FOR FURTHER INFORMATION PLEASE CONTACT:

Carolyn Leung, Corp Comm Mgr, Public Affairs, (852) 2747-5393, 7901-5393 or 6053-6066

The Cathay Pacific website can be found at www.cathaypacific.com
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